
Main Office:                        Fax: (585) 243-4143    Tel:  (585) 243-1500 
           Fax: (585) 243-4143 
4621 Millenium Drive         
Geneseo, NY 14454                   

    
 
 
Dear Member, 
 
Thank you for your interest in our Home Equity Line of Credit. We appreciate this opportunity to 
meet your financial needs. 
 
To help us serve you better, please provide us with the following information necessary to 
process your application. 
 

 Verification of income for all applicants. * 
 

 Two most recent W-2 statements for all applicants if you receive overtime, commission or 
bonus earnings. * 

 
 Please complete the enclosed application and sign all disclosure documents. 

 
 Are your taxes escrowed? ____  YES 

____  NO     (please include proof of paid real estate taxes) 
 

 A copy of your Homeowner’s Insurance Policy – the declaration page only, or: 
   Insurance agents name:_________________________ 
     Phone # ____ _____ - ____________ 
 
 
You will need at closing: 
 

 
 
 
 
Our Margins are determined as follows: 
 
Line Amount $  Loan To Value Maximum Added/Subtracted from Prime Rate
      
8,000  - 24,999  85%  -0.05%  
25,000- 49,999  85%  -0.31%  
50,000 and up  85%  -0.51%  
      
      
      
      
 
Thank you for your business. Please feel free to contact our office should you have any questions 
concerning your application. 
 
Sincerely, 

Genesee Valley Federal Credit Union 
Loan Department  
* required to make a credit decision on your application. 
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Required Initial Advance:  You are required
to take an initial advance of $8,000.00 or
more with-in one calendar month of your closing.



Home Equity Loan or 
Line of Credit Application 
 

 

 
 

Estimated Property Value Escrow taxes and insurance? 
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Yes            No 
              

GV FCU Savings 
Account Number 
 
 
 
 
 
 

Existing 1st  Mortgage 
Balance 
 

Existing 2nd ____    Home Equity Line of Credit                  Mortgage / 
Home Equity Balance 

 
     ***  No Closing Costs *** 

$  

Amount Requested Loan Purpose Property address securing this loan/line of credit  
$                                                              

 

Borrower Information 
Co-Borrower Borrower 

Name (First, Middle, Last) Date of Birth Name (First, Middle, Last) Date of Birth 
    
   

Present Address (street, city, state, ZIP) No. Years Present Address (street, city, state, ZIP) No. Years 
    
    

 Married  Own  Married  Own No. of Dependents No. of Dependents 
 Rent  Rent  Separated  Separated   

 Unmarried (incl. single, divorced, widowed)  Unmarried (incl. single, divorced, widowed) 

Social Security No. Home Phone Cellular Phone Social Security No. Home Phone Cellular Phone 
      

(        ) (        )  (        ) (        ) 

Employment Information 
Business Phone Employer Business Phone Employer 

 Self 
Employed 

 Self 
Employed 

    
(        )  (          )  

Address Address 
  
  

Hire Date Job Title Gross Monthly Income Hire Date Job Title Gross Monthly Income 
      
     $ 

If employed in current position for less than two years or if currently employed in more than one position, complete the following: 
Business Phone Employer Business Phone Employer 

 Self 
Employed 

 Self 
Employed 

    
(          )  (          )  

Address Address 
  
  

Hire Date Job Title Gross Monthly Income Hire Date Job Title Gross Monthly Income 
      
  $   $ 

Describe Other Income Notice:  Alimony, child support, or separate maintenance income need not be revealed if the member does not choose to have it considered for 
prequalification.                                                                                                                                                                     Monthly Amount 

 $ 
 
 
 
 

Liabilities  
Balance/ Type of  Acct Number Type of  Acct Number  Balance/ Monthly Account Company Name Address Account Company Name Address Monthly Payment Payment 

$             $             
       
$                /month $                /month 

jerryk
Text Box
Is this a manufactured house?    [ ]YES     [ ] NO



  
$             
 
$                /month 

   
$             
 
$                /month 

  
$             
 
$                /month 

   
$             
 
$                /month 

  
$             
 
$                /month 

  
$             
 
$                /month 

 

Real Estate Information (List all real estate owned including primary residence.) 
Address (street, city, state, ZIP)                
Use: 
  

  Primary Residence 
 Second/Vacation Home 
 Investment/Rental Property 

Address (street, city, state, ZIP)               
Use: 

 Primary Residence 
 Second/Vacation Home 
 Investment/Rental Property 

 

Declarations 
If you answer “Yes” to any questions a through i, please use continuation sheet for explanation. Borrower 

Yes     No 
Co-Borrower 

Yes     No 

a. Are there any outstanding judgments against you?     

b. Have you been declared bankrupt within the past 7 years?     

c. Have you had property foreclosed upon or given title or deed in lieu thereof in the last 7 years?     

d. Are you a party to a lawsuit?     

e. Have you directly or indirectly been obligated on any loan which resulted in foreclosure, transfer to total in lieu of foreclosure, or 
judgment? (This would include such loans as home mortgage loans, SBA loans, home improvement loans, educational loans, and 
manufactured (mobile) home loans, any mortgage, financial obligation, bond, or loan guarantee. If “yes,” provide details, including date, 
name and address of Lender, FHA or VA case number, if any, and reasons for the action.) 

    

f. Are you presently delinquent or in default on any Federal debt or any other loan, mortgage, financial obligation, bond, or loan 
guarantee? If “Yes,” give details as described in the preceding question. 

    

g. Are you obligated to pay alimony, child support, or separate maintenance?     

h. is your income likely to decline in the next two years?     

i. Are you a co-maker or endorser on a note?     

j. Are you a U.S. Citizen?     

k. Are you a permanent resident alien?     

l. Do you intend to occupy the property as your primary residence? 

If “Yes,” complete question m below 

    

m. Have you had an ownership interest in a property in the last three years?     

(1) What type of property did you own-principal residence (PR), second home (SH), or investment property (IP)?   
(2) How did you hold title to the home-solely by yourself (S), jointly with your spouse (SP), or jointly with another person (O)? 

  

 
 
_________________________________________________________________________________________________________________________________________________ 
Borrower Signature                                                          Date                                                           Co-Borrower Signature                                                             Date 

By signing above, I/We certify that the information on this statement and on any attachments, both written and printed, represents my/our current financial condition. I/We hereby authorize you to make inquiries to credit 
report services and to my/our employers as to my/our earnings. I/We authorize you to gather whatever credit information you consider necessary and appropriate. I/We understand that you will retain this statement whether 
or not an approval letter is issued.   I/We agree that a photocopy/or facsimile of this form shall be as binding as the original. 
INFORMATION FOR GOVERNMENT MONITORING PURPOSES 
The following information is request ed by t he Federal Government types of loan relat ed to a dwelling i n order t o monitor the lender’s compliance wit h equal credit opportunity, fair housing and home mort gage disclosure 
loans.   You are  not required to furnish this information but are encouraged to do so.   The law provides that a lender may disc riminate neither o the basis of this information not on whether you choose  to furnish it.  I  you 
furnish the information, please provide both ethnicity and race.  For race, you may check  more than one designat ion.  I f you do not wish to furnish ethnicity, race or sex, under Federal regulations, this lender is required t o 
note the information on the basis of visual observation or surname.  If you do not wish to furnish this information, please check the box below.  Lender must review the above material to assure that the disclosure satisfy all 
requirements to which the lender is subject under applicable state low for the particular type of loan applied for. 

BORROWER:        (       )  I do not wish to furnish this information COBORROWER:        (       )  I do not wish to furnish this information 
ETHNICITY (       )  Hispanic or Latino     (        ) Not Hispanic or Latino ETHNICITY (       )  Hispanic or Latino     (        ) Not Hispanic or Latino 

(       ) American Indian or  Alaska  Native     (        )  Asian (       ) American Indian or  Alaska  Native     (        )  Asian 
(       ) Black or African American                   (        )  White (       ) Black or African American                   (        )  White 

RACE 

(       ) Native Hawaiian or Other Pacific Islander 

RACE 

(       ) Native Hawaiian or Other Pacific Islander 
SEX (       ) Female          (         ) Male SEX (       ) Female          (         ) Male 
Application taken  
Face            Mail 
Phone          Internet 

Interviewer’s Name
 
 

Name and Address of Interviewer’s Employer 
GENESEE VALLEY FEDERAL CREDIT UNION 
4621 Millennium Dr, Geneseo, NY 14454 
 

 

 



Genesee Valley Federal Credit Union 
BORROWER AUTHORTIZATION and CERTIFICATION

 
 
 

General Authorization to Release Information 
 

• I/We have applied for a loan from The G.V. Federal Credit Union.  As part of the application process, The 
G.V. Federal Credit Union may verify information contained in my/our application and in any other 
documents required either in connection with the loan, before the loan is closed or as part of its quality 
control program. 

 
• I/We authorize you to provide The G.V. Federal Credit Union any and all information and documentation that 

they request.  Such information includes, but is not limited to, employment history and income, bank, money 
market and similar account balances, credit history and copies of income tax returns. 

 
• A copy of this authorization may be accepted as an original. 

 
 
General Certification 
 
I/We have applied for a loan from The G.V. Federal Credit Union.  In applying for the loan, I/we completed a loan 
application containing various information regarding the purpose of the loan, the amount of the loan, employment and 
income information and assets and liabilities.  I/we made no misrepresentations in the loan, in the loan application or 
other documents, not did I/we omit any pertinent information. 
 
 
 
 
 
X 
   
Applicant/Borrower   Soci al Security Number   Dat e 
         
X 
       
Applicant/Co borrower   Soci al Security Number   Dat e 
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Genesee Valley Federal Credit Union 
DISCLOSURE REGARDING EARLY TERMINATION 

AND REIMBURSEMENT OF CLOSING COSTS
 
 
 

You have applied for a home equity loan or line of credit with the No Closing Costs option.  The credit union has or 
will pay the following closing costs and fees on your behalf to complete the processing and closing of your loan or 
line of credit, should your request for credit be approved: * 
 
 

Appraisal Fee 
 $225 
Credit Report Fee 
 $15  
Flood Certification 
 $8  
Abstract or Title Search 
 $95 
Title Insurance 
 $00 
Mortgage Recording Fee 
 $53 
NYS Mortgage Tax 
 $262 
Other 
 $00 
Total $658 

 
These fees represent the standard closing costs for a $35,000 home equity line of credit with an institutional first 
mortgage.  The actual fees for your application may vary. 
 
As part of this program, we will ask you to sign an agreement at the time of the closing that you agree that if this loan 
is paid in full or the line is terminated before the 3rd anniversary date of the mortgage recording, you will reimburse 
the Credit Union for all amounts it paid on your behalf as set forth above.  The release of the mortgage discharge will 
be completed after those amounts have been received by the Credit Union. 
 
By signing below, you acknowledge receipt of a copy of this Disclosure and agree to its terms. 
 
X 
  
         
X 
  
      
 
 
 
 
* All amounts are estimates.  You will receive a final itemization of the actual costs at the time of loan/line of credit 
closing. 
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